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Minutes

Texas Bond Review Board

Planning Session

Tuesday, May 10, 2005, 10:00 a.m.

Robert E. Johnson Building, Central Conference Room
1400 North Congress
Austin, Texas

The Texas Bond Review Board convened in a planning session at 10:00 a.m., Tuesday, May 10, 2005, in the Central Conference Room of the Robert E. Johnson Building in Austin, Texas.  Present were Ed Robertson, Chair and Alternate for Governor Rick Perry; Debbie Cartwright, Alternate for Comptroller Carole Keeton Strayhorn; Jon Heining, Alternate for Lt. Governor David Dewhurst. Also in attendance were Lynn Stuck with the Office of the Attorney General, Bond Finance Office staff members, and others.
Call to Order

Bob Kline, Executive Director of the Bond Review Board, called the meeting to order at 10:05 a.m.  He announced that this was a planning meeting of Board staff to receive and discuss information relative to the applications before the Board.  No votes would be taken.  
Discussion of Proposed Issues

Prior to discussion of each agenda item, Mr. Kline presented a summary of the application.

A. Texas Public Finance Authority - Stephen F. Austin Revenue Financing System 
Bonds, Series 2005

Representatives present were Kim Edwards, Executive Director and Judith Porras, General Counsel from Texas Public Finance Authority, and Roland Smith, Vice President, Business Affairs and John D. Rulfs from Stephen F. Austin University.
B.
Texas Economic Development Bank, Office of the Governor - Texas Economic 
Development Bank State of Texas General Obligation Taxable Variable Rate Demand 
Bonds, Series 2005A (Product Development Program) and Texas Economic 
Development Bank State of Texas General Obligation Taxable Variable Rate Demand 
Bonds, Series 2005B (Small Business Incubator Program)

Representatives present were Michael Chrobak, Chief Financial Office, Theresia Stolte-Goetz, Manager, and Piper Montemayor, Program Specialist from Office of the Governor, Texas Economic Development Bank; Robin Abbot Counsel from Office of the Governor; Kim Edwards, Executive Director and Judith Porras, General Counsel from Texas Public Finance Authority; Trey Cash and Mike Bartolotta from First Southwest Company; Suewan Johnson, Attorney from Vinson & Elkins; Mike Schulman from Lock, Liddell & Sapp; and Douglas R. Hartman from Citigroup Global Markets.
C.
Texas Department of Transportation - Lease With An Option To Purchase relating to Texas Department of Transportation Houston District Headquarters Complex Project


Representatives present were James Bass, Director of Finance, John Munoz, Deputy Division Director, and John Warrick, Facility Branch Supervisor from Texas Department of Transportation; Greg Salinas, Bond Counsel from McCall Parkhurst & Horton; Lisa Fenner, Financial Advisor from RBC Dain Rauscher, Inc; Russ Broderick, Developer for the Houston Project, Gilbane Properties Inc.; and Mike Shulman, Certificate Counsel from Locke Liddell & Sapp.
Other Business 
Report from Executive Director

Mr. Kline informed the Board that the Senate Finance Committee had approved both of the Bond Review Board’s extraordinary items.  The House Appropriations Committee had accepted the LBB’s proposal to reject both our extraordinary items and cut our FTE account by 0.5.
Adjourn

There being no further business, the meeting was adjourned at 11:28 a.m.

